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the danger to which reference has just been made.
Up to the  very last   the    authorities  at  Calcutta
apparently  indulged   the   hope   that   the   loss   by
exchange might be averted by some currency device.
Sir John  Strachey,  in   his  budget  speech  of   the
present year, refers with satisfaction to the fact that
measures which were suggested by the Viceroy and
his Council for dealing with the exchange difficulty
were  at  the time   under the  consideration  of the
Secretary of State.    It is well known that the sug-
gestion   to   effect   some  alteration   in   the   Indian
currency was favourably entertained by some mem-
bers of the Council of the Secretary of State, and
by other authorities  at  the  India   Office.     Fortu-
nately, however, advice was sought from the outside ;
a   departmental   committee   was   appointed  which
comprised amongst its members  some   officials  who
were not connected with the India Office; and it is
probable that to the investigations of this committee
it is to a great degree due that the wise decision has
been arrived at, that, so far as the currency is con-
cerned,  things  must  be left  alone.     The  decision
which was thus  come  to,  seems  at  once to  have
produced a most marked effect.    The authorities in
India and in England had brought home to them
with convincing force, that as the loss by exchange
was a serious burden on the finances of India, which